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Executive Report  

O N  B E H A L F  O F  T H E  B OA R D  O F  D I R E CTO R S  O N  B E H A L F  O F  T H E  B OA R D  O F  D I R E CTO R S  and employees of New 
Enterprise Rural Electric Cooperative (REC), it is our pleasure to report 
on the condition of your electric cooperative. We are hopeful you find 
this annual report informative, and we are sure that you will see that 
New Enterprise REC continues to deliver safe, reliable and affordable 
power to all consumer members.

Your cooperative remains financially sound. The board continues to 
advance our capital credits plan, which returns margins to members. 
To date, New Enterprise REC has returned nearly $2.5 million of capital 
credits to its membership.

Throughout 2025, we focused on the Waterside substation 
construction. Crews installed conduits, new circuit lines, grounding 
infrastructure, a new steel substation structure, a new station 
transformer and communication equipment. Local contractors did the 
site work and concrete construction.

Meanwhile, New Enterprise lineworkers completed construction 
of the steel structure and electrical connections, which saved the 
cooperative a significant amount of money in project costs. The project 
increases station capacity and voltage for this and the next generation of 
members served by this substation.

The cooperative also continues to replace aging poles and wire 
throughout our service territory. This project is focused on maintaining a resilient utility 
plant that can withstand harsh weather conditions, minimizing member outages. While 
we cannot eliminate all power outages, our vegetation management and right-of-way 
trimming program are an integral part of a reliable electric distribution system. Our 
targeted approach to right-of-way maintenance continued in 2025, and the results are 
seen in our reliability statistics.

We want to thank the membership, township leaders and property owners who continue 
to support this program and help the cooperative minimize tree-related outages. Thank you!

New Enterprise REC also made history in July 2025 with the help of our government 
relations staff at the Pennsylvania Rural Electric Association (PREA). The cooperative 
hosted members of the Pa. House Consumer Protection, Technology & Utilities 
Committee at our headquarters for a discussion on energy topics currently affecting 
Pennsylvania electric consumers.

This was the first time a state legislative panel has visited the cooperative, and we 
built great relationships with our government leaders throughout the day. The board 
and management of New Enterprise REC were grateful to represent all Pennsylvania 
cooperative members, voicing our concerns, sharing ideas, promoting the principles of 
electric cooperatives, and building positive relationships with the committee members.

We would also like to personally thank the members who attended this year’s annual 
meeting in June and contributed to our cooperative-sponsored food drive. We are humbled 
and grateful for your overwhelming generosity to help neighbors in need. This year’s 
recordsetting donation was delivered to the Hopewell/Saxton Food Bank. Again, thank you!

More than 85 years ago, cooperative leaders were determined to improve the quality 
of life in our rural communities through the miracle of electricity. Today, our dedicated 
employees and board members continue that legacy for all members of New Enterprise 
REC by providing safe, reliable electricity. Thank you for being a consumer-member of 
New Enterprise REC. 
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New Enterprise Rural Electric Cooperative, Inc.
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New Enterprise Rural Electric Cooperative, Inc.
Balance Sheet ending December 31, 2025
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